EXHIBIT C

Legacy Affiliate Membership Category Guidelines applicable to Legacy Affiliate
Members (a/k/a Affiliate Exchangers)

LEGACY AFFILIATE MEMBERSHIP CATEGORY

These Membership Category Guidelines constitute Exhibit C to the Disclosure Guide to the
Capital Vacations Global Exchange Network (“Disclosure Guide”) and is intended to
provide you with additional information concerning your membership in the Exchange
Network as a Member in the “LEGACY AFFILIATE” MEMBERSHIP CATEGORY. Capitalized
terms used but not otherwise defined herein have the meanings ascribed to them in the
Capital Vacations Global Exchange Disclosure Guide. The Effective Date of these
Membership Category Guidelines is January 23, 2025.

A. MEMBERSHIP CATEGORY GUIDELINES

The purpose of these Membership Category Guidelines is to provide you with specific
information concerning certain of the Exchange Network Benefits available to you as a
Member within the Exchange Network’s Legacy Affiliate Membership Category (the “Legacy
Affiliate Membership Category”). This Membership Category Guidelines applies to you and
the other Members in the Legacy Affiliate Membership Category, referred to herein as
“Legacy Affiliate Members.” All references herein to the term “Disclosure Guide” shall
mean and include the Capital Vacations Global Exchange Disclosure Guide, together with
and including these Membership Category Guidelines attached thereto as Exhibit A. The
terms of these Membership Category Guidelines are hereby incorporated into the Capital
Vacations Global Exchange Disclosure Guide.

B. LEGACY AFFILIATE MEMBERSHIP CATEGORY

Your participation in the Exchange Network shall be as a Legacy Affiliate Member. Legacy
Affiliate Members are Affiliate Members and are not Direct Members. Your right to continue
Membership as a Legacy Affiliate Member is conditioned upon your continued ownership
of your Vacation Interest at an Affiliate Resort, as well as the conditions for Membership set
forth in Exhibit B, Section D of the Disclosure Guide and the other Exchange Network
Documents. Should any of those conditions cease to be met, your Membership may be
terminated by Exchange Company.

Your Membership in the Exchange Network is further dependent upon the continued
affiliation of your Resort or Resort Plan with the Exchange Network. Should the Affiliate



relating to your Home Resort or Resort Plan (“your Affiliate”) fail to perform its obligations
to Exchange Company under its Affiliation Agreement or should such Affiliation Agreement
expire without renewal or terminate, your Membership in the Legacy Affiliate Membership
Category may be terminated or, in Exchange Company’s sole discretion (which may include
payment of a conversion fee), your Membership may be converted to a Direct Membership
within another Membership Category as determined by Exchange Company and thereafter
be subject to the Membership Category Guidelines applicable to such Direct Membership
Category.

In addition, your consent to the Disclosure Guide constitutes your consent to the terms
and conditions of the Affiliation Agreement between Exchange Company and your Affiliate
and you are subject to all acknowledgements, consents, understandings and agreements
of your Affiliate thereunder.

C. AVAILABLE RESORTS AND ACCOMMODATIONS

Available Resorts and Accommodations. The name and address of each Available Resort
available to the Legacy Affiliate Membership Category as of the Effective Date, including
the number of Accommodations available for occupancy at each such Affiliate Resort,
expressed in the numerical groupings (for the number of Accommodations therein) of 1-5;
6-10; 11-20; 21-50; and 51 and over, is set forth in the Disclosure Guide. Additions,
modifications and deletions of Affiliate Resorts and the Accommodations therein are at
sole discretion of Exchange Company. In making additions of Affiliate Resorts, Exchange
Company may consider factors such as size, location, and quality of the Resort and its
Accommodations. For a full set of Available Resorts see Exhibit B, SCHEDULE 1 of the
Disclosure Guide.

THE RESORTS AVAILABLE TO LEGACY AFFILIATE MEMBERS MAY CHANGE FROM TIME
TO TIME AS DETERMINED BY EXCHANGE COMPANY.

Non-Affiliate Exchange Network Inventory. In addition to the Affiliate Resorts set forth

above, additional Resorts, Holiday Property and Accommodations may be available for
Exchanges, Bonus Time and/or Additional Benefits from time to time as Non-Affiliate
Exchange Network Inventory which has been deposited into the Exchange Network Deposit
Pool by Direct Members (i.e., a Members whose Home Resort is not an Affiliate Resort) or
otherwise made available by Exchange Company to Members through the Exchange
Network. Such Non-Affiliate Exchange Network Inventory will be listed on the Exchange
Network Website from time to time; however, it is not possible or relevant for Exchange
Company to list (1) the name and address of each Resort or Resort Plan relating to such



Non-Affiliate Exchange Network Inventory; (2) the number of Accommodations within each
such Resort or Resort Plan that are available for occupancy and which qualify for
participation in the Exchange Network; or (3) the number of Exchange Network Members
for each such Resort or Resort Plan. Exchange Company shall have the sole right to
determine which Non-Affiliate Exchange Network Inventory may be available to various
Membership Types and to Members, generally.

Non-Affiliate Exchange Network Inventory varies at any given time because availability is
not based on the “participation” of any particular Resort or Resort Plan in Exchange
Network; rather, availability of Non-Affiliate Exchange Network Inventory is dependent
upon factors outside of Exchange Company’s control, such as which Direct Members
deposit their Vacation Interests into the Exchange Network Deposit Pool from time to time,
as well as which additional Non-Affiliate Exchange Network Inventory the Exchange
Company may be able to add to the Exchange Network Deposit Pool from time to time. The
constantly changing Resorts in which Non-Affiliate Exchange Network Inventory may be
available to Exchange Network Members through the Exchange Network varies in size from
a few Accommodations to several hundred per Resort. Each Exchange Network Member is
given a detailed description of the applicable Resort before receiving a Confirmed
Reservation for Non-Affiliate Exchange Network Inventory at any such Resort.

D. RESERVATIONS BY LEGACY AFFILIATE MEMBERS

Legacy Affiliate Member may make Exchange Requests up to two (2) years in advance and
no less than two (2) days in advance of the desired travel dates.

Other Reservation Requests, including Bonus Time and for Additional Benefits, may be
made as provided on the Website or otherwise permitted by Exchange Company from time
to time.

Timing of Reservations is subject to change as determined by Exchange Company in its
sole discretion.

E. ADDITIONAL BENEFITS

Exchange Company may from time to time offer Exchange Network Inventory and various
other benefits to Legacy Affiliate Members as Additional Benefits. Additional Benefits
which remain available to Legacy Affiliate Members are set forth on the Legacy Affiliate
Member Webpage. Exchange Company has the right to amend, replace, add and/or delete
Additional Benefits available to Legacy Affiliate Members in its sole and absolute
discretion.



F. AMENDMENTS

Exchange Company reserves the right to amend the Disclosure Guide, including these
Membership Category Guidelines, at any time and for any lawful reason in its sole
discretion. Such amendments may include, without limitation, amendments to the fees,
benefits and reservation procedures and priorities described herein and therein. Any such
amendments will be effective as to each Member when they are posted on our Website and
we have delivered notification thereof to you and/or you have used the Website, upon the
renewal of your Membership, or upon your receipt of a Confirmed Reservation or your
receipt of any Exchange Network Benefits, whichever occurs first, and shall continue to be
effective, as amended from time to time, until Membership is terminated or ended or an
amended version of these Membership Category Guidelines becomes effective, from
which point the amended document shall control.

Members will be provided with notice of all material changes to these Membership
Category Guidelines subsequent to the Effective Date of these Membership Category
Guidelines. Exchange Company reserves the right to provide such notice via email and/or
posting on the Exchange Network Website. Exchange Company further reserves, in its sole
discretion, the right to modify, waive or eliminate any term or condition with respect to any
Member, including, without limitation, any and all fees. Should Exchange Company allow
any Member to deviate from the provisions hereof, Exchange Company may insist on strict
compliance at any time after written notice. Exchange Company’s silence or inaction may
not be used to establish a waiver, consent, course of dealing, implied modification or
estoppel. All modifications, waivers, approvals and consents of or under these
Membership Category Guidelines by Exchange Company must be in writing and signed or
promulgated by Exchange Company’s authorized representative to be effective.



